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NAME OF THE TRUST: SHANTI EDUCATION SOCIETY
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ANNEXTURE A ATTACHED TO THE STATUTORY AIDIT REFPORT DL1T/09/2024

Regd. No.: MH/1493/07

YEAR ENDING :31/03,/2024 |

a)
b)

o)

d)

el

|

J)

k

Whether accounts are maintained regularly and in
accordance with the provisions of the et and Rules.
Whether receipts and disbursements are properly and
correctly shown in the accounts.

Whether the cash balance and vouchers in the custody
of the manager or trustee on the date of audit were in
agreement with the accounts.

Whether all boolts, deeds, accounts, vouchers, or other
documents or records required by the auditor were
produced before him.

Whether a register of movable and immovable properties
is properly maintained, the changes therein are
communicated from time to time to the regional office,
and the defects and inaccuracies mentioned in the
previous audit report have been duly complied with.
Whether the manager or trustee or any other person
required by the auditor to appear before him did so and
furnished the necessary information required by him,
Whether any property or funds of the trust were applied
for any object or purpose other than the object or
purpose of the trust,

The amount outstanding for more than one yvear and the
amounts written off if any.

Whether tfenders  weére invited for repairs or
constructions involving lexpenditure exceeding Rs.
2000/ -

Whether any money of the public trust has been
invested contrary to the provisions of section 35.
Alienation. If any of the immovable property contrary to
the provisions of section 36 which have come to the
notice of the auditor.

Yies

Yoy

Yes

Yeog
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Yes
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Refer to Motes
Annexed
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I} Any special matter which the auditor may think fit or | Refer to Note

necessary to bring to the notice of the Deputy or
Assistant Charity commissioner

m)All cases of irregular, illegal or improper expenditure or
failure or omission to recover monies or other property
belonging to the public trust or loss or waste of MOoney or
other property thereof and whether such expenditure
failure, omission, loss or waste was caused in
consequence of breach of trust or misapplication ar any
other misconduct on the part of the trustees or any
other person while in the management of the trust,

n) Whether the budget has been filed in the form provided
Jby rule 16A.

SPECIAL MATTERS

o) Whether the maximum and minimum number of
trustees is maintained,

pl Whether the meetings are held regularly as provided in |

such Instruments.

ql Whether the minute’s book of the proceeding of the
meeting is maintained.

r) Whether any of the trustees has any interest in the
investment of the trust.

s) Whether any of the trustees is a debtor or creditor of the
trust,

) Whether the irregularities pointed out by the auditors in
the accounts of the previous vear have been duly
complied with by the trustees during the period of audit.
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Place: Solapur
Date: 17 /09,2024
UDIN:24036772BEKFQKF1936
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S.H. RISBUD & Co.
CHARTERED ACCOUNTANTS
87 B, INDIRA NAGAR, VIJAPUR ROAD,
SOLAPUR - 413004

NOTES ANNEXED TO AND FORMING PART OF AUDIT REPORT DATED 17.09.2024
OF SHANTI EDUCATION SOCIETY, SOLAPUR for the vear ended on 31/03,/2024

1.

b

Sundry debtors comprise of Amounts of Tuition Fees receivable from
Students. Sums outstanding are net off Fees received as
reimbursements from State Government of Maharashtra and Central
Government of India, under variowug schemes of Social Welfare, but
which have remained to be adjusted against the fees due from the
Eligible students.

It was informed by the management that the amounts required to be
adjusted against fees receivable from students are pending for want of
proper details of amounts received from respective government
departments for the sums credited to the bank accounts of the
Institutes. In the opinion of the Management all sums due from the
students are good and realizable.

Entries for Expenditure, where ever not supported by Third Party Bills
| Vouchers were found to have recorded on the basis of self-made office
vouchers. [t was noticed that at many instances such office vouchers
were not bearing signature in the token of authentication by the
concerned sanctioning authorities,

. Detailed hists of closing balances of various Deposits received from

students were not available for our verification.

Income by way of Remuneration for ARC Form Processing, JEE
Examinations, Material Testing Fees etc. are recorded on actual
Receipts of the Amounts. This i1s a deviation from the accounting
policies of the Trust. Invoices for Consultancy Fees and Material
Testing Fees are not generated and recoded in Books.

. Remunerations paid to Staff members for extra duties should be taken

to records for calculation of Tax Deduction at source from Salary paid
to the staflf members.

Fixed Assets Register should be kept up dated with complete details of
the Assets and Properties of the Trust and proper Serial Numbers be
endorsed to each Fixed Asset

Place: Solapur For S.H. Risbud & Co
Date:17 /09 /2024 Chartered Acccountant
UDIN:24036772BKFQEF1936 _ FRN: 108842W
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INDEPENDENT AUNTOR™S REPORT
T

The Members of Shanti Education Society
Report on the Audit of Financial Statements
CIPTNIOM

We have asudited the accompanying financial statements of Shanti Education Society (“The Trust™),
which comprises the Balance Sheel as at March 31, 2024 and the statement of Income and Expenditure
and statement of Receipts and Payments for the vear Emen ended. and statement of particulars for the
Finangial year . specified in Rule 19 of The Maharashtra Public Trust Rules, 1951, notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by The Maharashira Public Trust Act, 1950
(*Act”} in the manner so reguired and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Trust as at March 31, 2024, its
DEFICITE for the yvear ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards of auditing generally accepted in India. Our
responsibilitics under those Standards are further described in the auditors' responsibilities for the audil of
the financial statements section of our report. We are independent of the Trust in sccordance with the
code of ethics issued by the Institute of Charered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provision of the Act and
the rules there under, and we have fulfilled our other ethical responsibilities in pecordance with thess
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur opinion,

Mansgement’s responsibility for the linancial siatements

The Trust’s Board of Trustees are responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance of the Trusl in accordance with the
accounting principles pencrally accepted in India, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Trust and for preventing and detecting frauds and other irregulanities, selection and application of
appropriale accounting policies, making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the sccuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

Caont...2
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It preparing the financial statements, management is responsible for assessing the

Trust's ability to continue as a going concern, disclosing, as applicable, matters related 1o EOINg CONCem
and using the going concern basis of accounting unless management either intends to liquidate the Trust
or to cease operations, or has no realistic alternative but to da so.

The Board of Trustess are also responsible for overseeing the Trust's financial reporting process.
Auditos’s responsibilities for the andit of the financial statements

Our objectives are to obiain reasonable assurance abouthether the financial statements as a whole are
free from matecial misstatement, whether due to fraud or error, and to issue an auditor’s report that
includés our opinion, Reasonable assurance is a high-level assurance, bul is not a guarantes that an audit
conducted in accordance with the SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
theses Anancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also Identify and assess the risk of material misstatement of the
financial statements, whether due to fraud or error, design and perform audit procedures: responsive to
those risks, and ohtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

(ibtain 2n understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosers maede by management.

Conclude on the appropriateness of management’s use of the going concern basis of geeounting and bases
on the audit evidence obtained, whether material uncertainty exists related to events or conditions that
may cast significant doubt on the Trust’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's reporl 10 the related
disclosers in the financial statements or, if such disclosers are inadequate, 1o modify our opinion, Our
conclusions are based on the audit evidence obtained up 1o the date of our auditor’s report, However,
further events or conditions may cause the Trust to cease o continue as a going concem,

Evaluste the overall presentation, structure and content of the financial statements, including the
disclosers, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internzl
contral that we identify during our audit

Copt....3
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We also provide those charged with governance with & statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. Form the matters communicated with those charged with governance, we determine those
matters that were of most significance in audit of financial statements of the current pericd and are
therefore key audit matters. We describe these matters in our zuditor’s report unless law or regulation
precludes public disclosure about the matter or when, ingextremely rare circumstances, we determine that
a matter skould not be communicated in our report because the adverse consequences of doing so would
reasogably be expected to cutweigh the public interest benefits of such communications.

Other Matters

Our opinion on the financial statements and report on other legal and regularity requirements bellow is
not modified in respect of these matters:

a) Balances outstanding of the Unsecured Loans, Sundry Creditors and Payables, Sundry Debtors
and Receivables are subject to confimmation by the respective parties.

Report of other Legal and Regulatory requirements:
We Report that:

) We have sought and obtained all the information and explanations which to the best of cur knowledge
and beliel were necessary for the purpose of our andit:

b} Inour opinion, proper books of account as required by law have been kept by the Trust so far as it
eppears from our examinations of those books;

€} The Balance Sheet, the staterments of Income and Expenditure Account, statement of Receipts and
Payments dealt with by this report are in agreement with the book of account;

d)  As required by the provisions of the Maharashtra Public Trust Act. 1930 and Maharashira Public
Trust Rules [951, We give in Annexure “A”™, a statement on the particulars specified in Rule 19 of the
Bombay Public Trust Rules 1951,

LN 2036772 BRF QK FIS8, For 5. H, RISBUD & 0,
Place: Solapur CHARTERED ACCOLINTANTS

Date: 17509 2024 FRN: ll}iiﬁfw
_LS\Q'\..-“‘.'"'

. H. RISBUD)




Shanti Education Society
1. Mew Bantosh Magar, Vijapur Boad
Snlopur - 41300

Consaolidated RBeceipls & Payments Account foc the period 0170472023 to 310372024

To Branch [ Divigon

TTL3439.00

Recelpts .ﬂ.mRn:lmr. Pt ﬁm;:.rmt
To Opening Balancos By Administration Exp, 11342633945
Cash in Haned | ATEENS, 50 By Income Tax 4 3R64,00
Lash at Banbk 11693550,48] By Fixed Axsots Aguired 3ARTOS0.20
To Cantecn Rent 210000,001 By Unsecured Lonn Repavment GE0305.00
To Form Fees 23530000 Py Sendry Dediars HOT15030.45
To Hostel Feeg 2T U000 Hy Orher Regeivalio ST GL00
To Muscellaneous lnoene UAIT0.00( By Prepaid Expendes (203 5-24) G400
To Alumni Charges SE0000.00 | By Sundry Creditors Puyments Q5TA38.00
To Common Brekags Charges 250000 By Dther Payable Amount Paid 43131200
To Merox Centre Rent 1980000 | By Unreroverd /Uneealised Curment ¥r Fees BS5H8445.040
To Int, on FDRE I118970.00] By Bank FD Int. Reinvestmert 41335400
ToInt, on 5/B Afe 6T09.00| By Debiors / Creditors writeoff BTATON2
Te Tent Recewable Recovered 1B650.001 By Rent Beceivahle 19650.00
T Admission Cancellation Fer 2521100 By Salary Pryalde Paid (2022-23] 359555 00
To Eoolk Bank Fecs 100000 By TS (2023-24) JERETTT B8
Tao Development Fees L2TASTL.00] By Grast Uribzed 32444.3.00
To Material Testing Fee 25587500 By Branch J Divizion TT13430,00
Ta Tution Fee 10133326000
To Other Non Becurring Income 3870 | By Closing Balances
To Lishrary/Lab /Other Fine 4033400 Cash b Hand 381021.00
To Student Verilication Fees A000.00 Cash at Banlk S074042,97
To TCS Exam Fees A2003 00
To Cther Becelvnble Amounts Recover: FOSH0, 001
Ta Granis Recelved 101564,000
To Laboratary Deposile JO00,00
To Students Scolarship Recsived 181495,00
T Qther Payables I54028.50
To Balary Payable [2023-24) 2200652 55.50
To Prepaid Expenses Adjusted BSY42.00
To TDS Opening Balance writeoff 48132 52
To Past Year Studant Dues Becovered J00ED] |50
To Form Fees Recesvable Recoverd 1 20100
To Unpaid Provident Fund R TR

Total Rs.

166356457,.40/]

Total Ra.

163356457.49

UDIN: 2L AL P Rl TR T 1AL
Place; Solapur
n .f:ru-':'l.,;la

Eharm Education Society
Solapur

ret
Shani Eauca g
Solapur,

.
_,—':.___

Az per our Beport of even date
For 5.H. Rizsbud & Co.

Chertered Age L::&Lni:—i
l@\ .,-...

(5. H.Rishud)
N Proprietas
» Y} M. Mo, D3GTY2
AN Moo 108842W




Shanti Education Society
1, Mew Bantosh Magar, Vijnpur Road,

Aolzpur -

i ] 300

Consolidated Receipts & Payments Account for the period 01 /04 /2023 te 31/03/2024

Shanti Edu, AG.Patil Inst, AG. Patil :
Receipts Soclety Of Tech, Poly.Inst, LY e
| — Rs. Rs. Rs. bise
Ta Opening Balances
Ciash in Hand 23465.00 240827.50 112703.00 3TROD5.50
Cash at Bank 2'._'-1:'“-35.'-5'3_ SGELOT IS0 SYTEZ49.60 LIGS3A550, 48
To Cantecn Rent 21000000 (RN] (KN 210000.00
To Form Fees TS0 O L O, 0 124300,00 23/300.00
To Hostel Fees 274900000 LER ] 0 2749000, 0
Tor Miscellaneous Income 01,0 QAITU.0D 1.6 9337900
To Alumni Charges SHDU.DgT 18000000 195000600 SE0000.00
To Common Brekape Charges A300,00 0,00 0,00 AS00.00
To Xerox Centee Rept TR0, O 0,00 .00 19800.00
To Int. on FDR I118970.00 (3,00 0.00 1118970.00
ToInt. onn 5/B Afe A817.00 0 892.00/ AT09.00
To Rent Recervable Recovered LEES0.00 L (Li00 16650.00
To Admission Cancellation Fie L0 4000.040 21211.00 25211.00
To Book Bank Fees .00 10400.00 .00 10400, 00
To Develooment Fais 0,00 GEGETTS,.00 B456039.00( 1272571300
To Materal Teating Fee (AR 334050.00 2182500 AS5875.00
To Tution Fes .00 SO0 44096,00 513287 73.00 10133326900
To Other Non Reeurring [ncome 0,00 4526000 29347000 A38730.00
To Liabrary/Lab./Other Fine 0,00 24615.00 15719.00 A40334.00
To Student Verification Frees R KT H) B0 G0 .00 A000,00
To TCS Exam Fees i SH3.00 £.00 S2003.00
Ta Gther Receivable Amounts Recoverd .00 2500 0D Q.00 29500.00
To Grants Received 0,00 0,00 10156400 101564 00
To Laboratory Deposite 0.00 0.00 3000,00 300000
To Students Scolarship Received 0,00 1581495.00 .00 181495,00
To Other Payvables 000 0,00 154028 50 154028 .50
To Salary Pavahie (2023-24) 0,040 S40RAYSE, 00 18009501.00 22005I35,99
T Prepaid Expenses Adiusted 0.00 5612500 J2A517.00( BATS2.00
To TDS Opening Balance writcall .00 F8132:53 b0 48537259
To Past Year Student Dues Recoversd 0, 0L 2013195 00 L0857 LG50 3098491 1.50
To Form Fees Receivahle Recoverd 120000 .05 .00 1200.00
To Unpaid Provident Fusied 0,00 SEE00,00 0,00 SEE00.00
To Branch  Division G24945.36 TOEEG93. 64 0,00 T713439.00]
Total Re. | 5022833.34| 76600115.55| B3T733508.60 165356457.49
Cont...2
¥ S
Secretary
Shanti Education Gociety

Solapur




Shanti Education Soclety
L, New Santosh Nagar, Vijapur Road,

Solapuer

- 413004

Consolidated Receipts & Payments Account for the period 01/04,/2023 to 31/03/2024

Fpinala Shanti Edu. A"E;Tr‘; ,':]Il’“‘t' | AG.Patil Total
Socicty Rs. _— % Poly.Inst. Ra. Ra.

By Administration Exp 162376965 50400377, 79 231018202 [ 13426320 40
Ey Income Tax 4386400 0,00 0,00 43864, 00
By Fixed Assels Aquired S9458.00 244 74T2 20 TEO120,00 32237050, 20
By Unsecured Loan Repavment BaE05.00 OO0 0080 GERI0S, 00
By Bundry Dedtors 383TA3.00 L2 Q3E0190.20 10951097 25 AOT15030.45
By Other Recelvable . 00 2005000 0,00 F007T0.00
By F’r&r.!_n\a]'l:[ Exponses (2023-24) 000 S0547.00 14302 00 GA9A0 00
By Bundry Creditors Payments 1 TR 00 BYGS13.00 107518.00 DST438.00
By Other Payable Amount Paid 1232900 JRGAI.00 0,00 441312.00
By Unrecoverd/Unrealised Current ¥r Fees F02000.00 0,00 625a445.00 6558445.00
By Banls FD Int, Relnvestment Q13354.00 00D .00 9L3364.00
By Debtors [/ Creditors writeoff 16200,00 THEEY_ 52 S281.00 Q737052
By Eent Receivable 1065000 0,00 0,00 18E50,00
By Salary Payvable Paid [2022-23] LR AZR0420.00 A0EG 166,00 EAEDSSE OO0
By TDE{2023-24) 107731.00 149 7538]1.68 13465, 18 2ERTTT.86
By Grant Utilized | .00 152098.00 1724345.00| 324443.00
By Branch ! Divizion 0,00 LA TTE3439.00 TTE3439.00

By Closing Balances
Cash in Hand Z3A65,00 234306 50 133249 50 29102100
Cash at Bank P e EU;_ESE-.EE 21EAE08.65 307401297
Tatul Ks, S022833.34 TEEO0115.55 BAT3A508.60| 165356457.49

dd__,——.:':-__ =T
I."':-I e
Secretary

Shanti Education
Solapur

Society




THE MAHARASHTRA PUELIC TRUST ACT 1950
SCHEDULE IX [Vide Rule 17{1]]

Name of the trust :- SHANTI EDUCATION SOCIETY
1, New Santosh Nagar, Vijapur Road, Solapur - 413004
Registered Mo MH/S1493,/07

Consolidated Income & Expenditure Aceount for the year ended 31/03 /2024

Ta Depreciation

To Expenditure on objects
of the Trust Education

B2U3906.00

11150064146

Total Rs,

120187913.01

Expenditure Amount Ineome Amount ]

To Expenditure in respect 14659036.00( By Rent 229800,00
of Properties (Taxes)

To Establishment Exps. BL3E58.00{ By Interest L125679.00

To Audit Fees 88500.00| Bygncome from other sources 114983744.50
To Miscellaneous Expenses 132743.00

L]
To Bank Charges 87228.55|By Deficite durting the year 3348689,51

transferred to Balance Sheet

Total Rs.

[ 120187913.01

UDIN it mervo flemale b V1348 As per our Report of even date
Place ; Snlapur :h.t‘; For 8. H. Risbud & Co.
Ditﬂ '.'-' | ﬂ“!'l. 3'-'-' i Chartered Accouniants
e Jie>
e Eﬂtreta
T{}R [Z. H. Risbud)

Shanti Education Society Shanti Edubbith

Solapur

iapur,

Proprietor

M.No 036772
MY Mo, LOS842WwW



SHANTI EDUCATION SOCIETY
I, Kew Banash Magar
Vijapur Read, Solapur - 413004

Consoliduted Income & Expenditure Account for the year ended on 317032024

Gchedule of Income

Eont
o Ehanti A.G.Patll AG.Patil
o Particulars Educatior Institute of Palytechnlc Tatal
Society Technology In=titute
Rs.] (Rs.) {Rs.| [Rs.)
| | Cantean Rent 2000000 .00 0,00 2 10000,00
2 | Xesox Centre Rent 1980000 {1016 (A 120000
Tatal Rs, | 22%800.00 .00 1,00 220800.00
Interest
Sr Ehanti AG.Patll A G Patil
Yo Farticulars Educatio Institate af Folytechnis Tatal
Bocicly Techuolagy Institute
_[Rs.} [Bs=. | (Ps.) {R8.]
1 | Interest an FOIR LILRST0. 00 000 (R 1 118970,00
| 2 | Interest on S/B Afe . 5817.00 0.00 HO2.00 BT09.00
Total Rs.|  11247E7.00 0.00 §92.00 113567900
Income from Other Sources
= Shantl AGPatil A0, Patil m
No Fasticulars Education Institute of Folytechnlc Tatal
Scciety Techiolapgy Institute
J [R=. [R5 [Rs.) (Es.]
1 | Form Fees 1990000 G4 100,00 122300.00 236300.00
2 | Enroliment Fee Q.00 1030,00 0.00 1030.00
3 | Hostel Fees ZTA9000.00 Q.00 .00 ATG000.00
4 | Banaled /LT Form /10, Print Fee (.00 200,00 17394 00 202 14,00
5| TCAM O And Duplicate Marksheet Fees RN 1505000 .00 150G 0
4 | Misc. Incame (LD OAATD.00 0.0 HAATO.00
T | Admission Cancellation (00 SO0 G0 21Z11.00 25211.00
& | LIB / LAB Fine 000 24015.00 15719.00 4033400
% | Tution Fees 0.0 SO004E596 00 132377300 101333260.00
10 | Developmient Fees 000 GZERTTA.00 GA5693%9.00 1272571300
11 | Discasnt Received Guia 1433000 .00 14350.00
12| Fine 0,00 TO0D.00 1345000 20450.00
13| Accretion reg fecs 20323-24 .00 0.0 A300.00 3500040
14 | Nirman Regismation FPees 0,00 0,00 TaG0.00 FA00.00
15| Material Testing Income A/c 0,00 33205000 21825.00 355475.00
16 | Alumind charges SO00.00 1RO, 00 19500000 JEOCD0_ 00
17 | Commoen Brekape Charges 350000 .00 0,60 350000
18 | Ephlox regizration 00 0.0 G20G.oo L0000
LO | Annum Registration Fees (.00 Q.00 J0200,00 3020000
2 | Sjudent Verification Fees 0,00 L0000 . ELOO.00
21 | TCS Exam 0,00 003 00 (R A2003,00
22 |Soft [n Bignia Reg 23-24 .00 .00 Qa00.00 GHOG.00
23 |& P B C Grant Received (.00 .00 1056400 LO1LEGS .00
24 |VID Youih 2023 EE Dept .00 0.0 SA00.00 30000
25 |Hook Bank Fees 0 TS0, 20 .00 10400 00
26 | MSBTE Misc. Afc (R (k.0 I S68846.00 I I SREEG 00
27 | MEBTE Transport Bl .00 (.00 22K00.00 ZE900.00
28 | Prst Year Studants Dues Recovered 0.00 201319500 10857 16,50 S09E911.50
20 | Sprrctursl Audit & Consulliancy {00 0.00 1E450.00 16430.00
30 | Banitary Vedeing Machine Collection o.00 0.0 300,00 390,00
A1 |Usteecoversd Cirrent Year Fes 30200000 {00 A2 5A445.00 -6558445.00
Tatal Rs. | 2475400.00) BFOI22272.00| S533B60TZ.E0 11493374450
Sorplus [ Deficite
s Shanti A G Patil AL Patil
No Particulars Education Institute of Polytechnic Total
Bociely Technology Institwte
[Rs.) [Rs.] (Rs.) {Rs.)
I | Surplus / Defeite -B19750.63 -2344081.31 -GH4RGT 52 -2848689.51
Tatal Bs, -B19750.68 2349081 .31 -GRAA5T.52 -AEGE6E0. 51

4
Shanti Education Soci

Seeretary
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Consolldated Income & Expenditure Account for the year ended en 3170372024

SHANTI EDUCATION SOCIETY
1, Mew Santosh Nagar
Vijppur Road, Solapar « 4135004

Expendituce in rospect of Properties |(Taxes)

& Shonti AuGaPatil A0, Fatil
Hr Particulars Educatlon Institute af Falyteehnic Total
= Boclety Technolagy Tnwtitule
{Rs.) [Rs.) |Hs.] [Rs.]
I | Municipal Tax [ 146003600 .00 1465036 00
Total Hs. (1_H) 146903600 0.0 1465036,00
Establishment Exps.
8 Shanti A.G, Patil AG.Patil
H'I FParticulars Eduontion [n=titutn of Falytechinle Total
" . i Boalety Technalogy Tastitute
[Rs.] {Rs.] (5.} (R}
1 | Imsurence Exp. 0.400 1245000 12939.00 FRIE0.00
2 | Infersst on Late Payment of TOS F322.00 LRI 0G0 33200
3 | Petmol Exp, 0.0 245000 LG 170,00 2E0E0.00
4 | Security Exp. 0.o0 4HOEGI 00 €300 ABDEGLE.00
5 |Certification Charpes 5310.00 BS0.00 (FR 1] G 160,00
& |[ncome Tax 280,00 0.0 0.00 AB0L00
T |Bell Assesament Tax 43484,00 0.04 Qo0 4348400
8 |TDE Betum Late Filling Fee 1G4 0,00 000 0.00 16530, 040
| Tatal H‘_'l:.l TE 136,040 512613.00 20100.00 G13E52.00
Audit Fees
[ Shantd AG.Patil ALG Patil
e Particulars Education Inxtituie of Folytechnle Talal
Ha Basiety Technolagy [nstitute
[Fs.| (B | (5.} {Fa.)
1 | Audis Fees ERS00.00 000 e ERIO0N.00
Tokal RBsx. BE500.00] 0,410 0.00 BE5S00,00
Miscellaneous EXpenses
Ehantl AGPatil AG Patll [
iz} Pasticulars Education Institute of Palyteehnie Tatal
Hao SBocioly Techoolopy Institute
1R [Hs.] | B [Hs.}
1 | Misc, Exp. (.00 GE236,.00 3507 00 13274300
Total Rs.| 0.00 G8236.00 64507.00 132743.00
Bank Charges
Ehantl AL Patil AG Paril
i Partloulnrms Education Institute af Polytechnic Tatal
I,Iﬂ Socisty Technalogy Institute
{Hs.) [Rs.) |Hs.] [Fi.
1 | Bank Chanpee F2806.08 3909185 3985002 BT228.55
Total Hs. B2EG.68 39001 85 J9850.02 BT228.55
Dgprecintion
Blhanti A Patil A.G.Patil
P Particiulara Educatian Institute of FPolytechnle Tetal
Ho Spoiety Technology Institute
[Rs.] |Es. | [Rs.] [Rs.)
1 | Depreciaten on Fixed Asscts 2963002.00]  174T9RE.00 158401400 BF05%06,00
Total Rs. 2063904, 1TATOER.00 1584 014.00 GZI5H06.00
Shanti Education Soclety ——_———
___,-:i:'_—'_'_'_'_

Solapur



SHANTI EDUCATION SOCIETY
I, Mew Santosh Mapar
Vijapur Boad, Solapur - ¢ 13003
Consolidated Income & Expenditure Account for the year ended on 31,03 /2024

Expenditure on objects of the Trust Education

Schedule of Expenditure

tion
Shanti Edqurm b

2 Shanti AG Patil ALG.Patil
No Particulars Education Institute of Palytechnic Total
Society Technology Institute
[Rs.) |Rs.) (R {Rs.)
1 | Advertisement Exps. (L0 TR240.00 452649040 TIAEARSD 0
2 | Affiliation Fees 0,00 o0 FAOH).0 Fala0,00
3 | Admission Expenses 0,00 0,00 L3000 106330,00
4 | A G Tech Fest O 4074700 000 0747 .00
5 | Annual Function Expenses 0,00 1377 Te.00 LT 13777900
& | Anoual Maintainanoe Charpes (R &) 3505100 ALL3A.00 BT 13,00
T | Calibration Charges EI.FI L3, 00 S 13040040 i | 0000
4 | Computer Spares Expenses (] &] 45 103,40 JU3 1604 H7a 1% 00
LG | Consultgnoy Charges 0,00 S0, 1000 11000 AN, 00
117 Consumahle Exp, 0,430 102 155,00 [2G279. 0] 2AR434,00
13| Diesel Exp. 0,00 4175550 1647 56,00 2E511.50
14| Donation 000 F0001 .00 .00 1000100
15| Eletric Spares & Stores L0 QE8580.00 12335804 S00915.00
16| Electricity Exp. 0.00 TAITE20.00 0,00 131762000
I7 | First Aud Exps, (.00 000 381900 331900
18| Garden Exp. 0,00 G 0 A0 A2436,00
19 |Gymbkhana/ Sparis Expenses 000 S5965.00 SRG00.00 14456500
20| Honmororium Exp. 3,00 191 540,440 14378200 JA53H2.00
22 House Kesping Exp. 000 S02E5,00 230805,00 20030, 00
23 | Healthonre and Sanitizer Expenses .00 23600 .00 3436.00
24| Internet Exp. .00 = B afGE O TROIGZ 44
251 Lab Manual Exp. .00 01,00 Sanh50.00 5SH&50.00
26| Magazine Expenses Q.00 S84 10,040 k.00 384 14,040
27| Membership Fees Q.06 SES00. 00 20:470.00 TOATEH.00
28| Hewspaper & Magazines (.00 112200 GEEZ8 .00 S2950.00
29| e Exp. .00 2ANSIT M) A1A33.00 51 17700
30| Postage Exp. Q.04 TETEIK 1 G5, O LF 72700
31| Printing Exps: Q.00 11966204 35059000 4 TH252.100
32 | Genrator Rent 000 18000.00 00 L1000
33| Processing Fecs .00 21250000 18500000 J9T500.00
34| PTFineAfc 0.0 200,04 100000 1200.00
35| Provadent Fund Exp, 0.040 2T GO0, 00 FOZR0,00 | C2srG . Gl
36 | Repairs & Maintainance 3604 FAOG03.00 S24207.00 L1G12060.00
37 | Student Prizes 0,040 'IEC'-T"'!'I.'-'JHL Coao 1837000
3R Lalary Exp. 0,00 480911266 00 443738735,00 G3785141.00
A0 | Siaff Cevelopment Exps. .00 GL00 35800900 3580900
40 | Stafl Insurance Exps- LEREIL 21593.00 2476300 4635000
41 | Btedent Develpment 0.00 0,00 39717400 39717.00
42 | Grant Recurrring Expenses 0.00 1520%8.00 172345.00 A24443.00
43 | Braff Wellire Exps. 0,00 21200700 17477500 JETHE2.00
44 | Srudent Transportaiion Facility Exp NN ] 1320000.00 PEI0GI0.00 ATE0000.00
45| Stall Bent {00 00 2635100 26351.00
46 | Stationery lxp, a0k S13523.00 128203.00 Gk 1 726,00
47 | Biudent Welfare Exps. CnO0 SE435.00 (.00 5643500
43 | Bubscription Exp. a0 143490 00 24849.00] 7 168348,00
44 | Telephone Exp. 00 13970.00 1BOVA.D F2048.00
50| T PO Expenses 0.0 (.00 5300.00 H5300.00
51| Tradning & Placemient Exp, 0.0 A59074,00 SG0.00 40357400
53 'ﬁ'gngpq.ﬂa[jnn E;l:]:l. 130,00 Q.00 G0 . G0 19030.00
53 | Travelling Exp. 0,00 T4ED44 00 L1635 .00 24435800
54 | Uniform Purchase Afe 1199581.00 0,00 0.00 119958100
55| Workshop & Funclions (1.0000 12064900 2A66S5,00 Z6TI44.00
56 | Xerox Exp. .00 GOF01.00 GUTO0, 00 L3040 .00
57 | Bad Debts f Write O ASc 1620000 ToaE9.52 528100 GTAT0.52
55 | Hostel Maintainanace Expensas 297604 00 - - 2o ahd 00
| Total Rs. 15 1'5'311._';0 STHZSIRE.AE S52354342.00 _1_.\'11500541.l15
y ::-Fﬁﬁ__'_-;
- cretary



THE MAHARASHTRA PUBLIC TRUST ACT 1950
SCHEDULE VII [Vide Rule 17 1)}

Mame of the trust - SHANTI EDUCATION SOCIETY
1, Mew Santpsh Magar, Vijapur Fowd, Saolepar - 4 13004
Reglstered Ho 2 MH1493,/07

Consolidated Balance Sheet &z on 31,/03/2024

|Funds fﬁ}lﬁh—ﬁ!ﬂ#l Amount (Rs.] Assats Amount (Bs.)
TRUST FUND OR CORPUS [R5Ea957 1, 12| IMMOVABLE FROFPERTIES
{Sch. Mo, ) Fixed fasers 2GAYABR0.00
(Sch, Mo V)
OTHER EARMARKED FUNDS Mil
LOAN (SECURED OR UNSECURED] HOG140 00| INVESTMENTS 186557 14.25
[Sch. Ma. 1) tGch, No, V)
LIABILITIES 32070910832 | FURNITURE & FIXTURES JR235058.20
[Sgh, Mo, [M# {Sch. Ko, V)
LOAN [SECURED OR UNSECURED)
A: Debtors, Deposits & Advance EOA94298.85
[Seh. Mo VI
B: Other Recolvable 65168284
iBeh. Mo, VI
CASH & BANK BALANCES 3463033.97
{Sch, Me. [X]
INTER BRANCH AYC B R
INCOME & EXPENDITURE Afc 32174605154

As per tust Bf s, Deficit A2TEOTAL].AL
Add: Deficit during the Year  3848689.51

Total Rz, | 4960909719.45 Total s, A06095T10.45

The above balance sheet to the best of my belief contains a true sccount of the fund Labilites and the property and assets

of the Trust,
TDIN : LA oa 771 B FE T W3
Flace : Solapur Az per our Beport of even date
Date : +7\ =52 For 5. H. Risbud & Co.
— _—-'?’ Churtered Arcauniants
.-"'-_----- =i .--:--"'-";-".f-:-_} r n\é}‘
e ! s NN
rraQJRECTOR gy mﬁﬁ' : N\ (5. B Risbud)
S‘h | i i nti Society Proprietar
anti Education Society Sol rop
Salapur apur. WMo 036772
pu FRN No.108842W




Shanti Education Society
1, Hew Saniesh Magar, Vijapur Eoad,
Solapur - 413004

Schedule No. I : CORPUS FUND

L

- Shanti A. G, Patil A. G, Patil
Hul Particulars Education Institute of Polytechnic Total
: Society Technology Inatitute
REs. Hs=. | EHs. Rs.
1 | Corpus Fund I69323260,12 0.0 000 169323360.12
2 | Life Membership Fes G011, Q.00 (00 ___l5|:| 11.04)
_Total Rs.:| 169329371.12 .00 000 169329371.12
¢
Schedule No. II : LOANS (Secured & Unsecured)
L]
g Shanti AL G, Patil A, G. Patil
Hu: Particulars Education Institute of Polyvtechnic Total
- Socicty Technology Institute
Rs. Rz, Es. Rs.
Unsecured Loans
1 |Adage Ravindra 250000.00 .0 0.00 250000.00
2 |K.D. Patil 100000.00 (.0 0,00 10000000
3 |Sangita Vijay Patil 1500000.00| (.00 0.00 1500000.00
4 |Siddheshwar Annarao Patil 2211240.00 .00 .00 221124000
5 |Vijay Sidramappa Patil 2000000.00 0.00 0.00} 2000000.00
Total Rs. 6061240.00 0.00 0.00 6061240.00
Schedule No, III : LIABILITIES
s Shanti A, G. Patil A, G. Patil
H"-' Particulars Education Institute of Polytecchnic Total
ah Society Technology Institute
Es. Rs. Ra. Ra.
A) | Current Liabilities
Deposits & Advances 20070032.00 0.00 3000.00 20973032.00
Total A| 20970032.00 0.00 S000,00 20973032.00
B) | Other Payable
Surnudry Creditars 297 1965.00 439322.00 SO0420.00 3911717.00
Salary Payable 0.00] 145410801.99( 143465443.69| 2BBBTH335.68
Cither Payakbles | 4451555:00 152237440 B74094.25 6948023.65
Total B 7423520,00| 147472588.39( 144839967.94| 299736076.33
Total & + B| JB303550.00| 147472588.39) 144842967.94| 320709108.33
o _‘:__'_"__:__-_—::__-
Secretary
Shanti Education Bociety

Solapur




Shanti Education Society
1, Mew Hantash Magar, l'."I||l|"-llr |.'-'.¢~.-IIZ|.
Sedmplr - 4130404

Schedule to Balance Sheet As on 31 ,/03/2034

Schedule No. IV : IMMOVABRLE PROPERTIES - FIXED ASSETS

Shanti Education Bociety
Solapur

ar Shanti A GoParil ALG.Patil
Ina Particulars Education Institute of Polytechnic Total
; Society Technology | Institute
| (Rs.) (Rs.) (Rs.| (Rs.)
1 | Land A3EHT45.00) 0. 0 0.0 40GR6T45.00
2 | College & Hostel Buildings 22H2T 135004 Q_EDT 000 22827135.00
Total Rs.: __EEEEEEEH.I]DE 0.00] 0,00 26893880.00
|
Sehedule No, V : INVESTMENTS L4
‘ar ¥ Shanti A G.Patil AL G Patil
No. Particulars Education Institute of | Polytechnic Total
Socicty Technology Institute
(Hs.) | (Fs.) ! [E=.} [Fs.]
1 |Fixed Deposit With Bank 18141654.25¢ .00 0,00 18141654.25
2 |Shares with Co-op Bank 514IIIE|D-EICI;E 0,00 0,00 514060.00
Total Hs. ! 18655714.25) 0.00 0.00 18655714.25
. Schedule o, VI : FURKITURE & FIXTURES
ar Shanti AG.Patil AG Patil
No Particulars Education Institute of | Polytechnic Total
z Society Technology Institute
{Rs.) |Rs.) [Rs.| [Rs.]
A | Furniture B20226.00 1RGO0 7,00 G18408.00 3"31&}1@'
Total Ra. (A} G20226.00 1LEGO947,.00 B18498.00 J335671.00|
B | Fixtures & Fixed Assels
1 | Flant & Machinery 0040 744017500 ToUUE5G6.00 15039831.00
2 | Computer Systems 0.00 1305275.00| 1247430.00 2552705.00
3 |Lab Equipment (Modrab Co) 0.00 0.00 164238.00 164235.00
4 | Electrification & Fittings 472101.00 TEa07 1.0% 43 1603,00 1671775.00
5 | Library Boolis 0.0 22437200 A37187.00 SE1559.00
6. | Cooler D00 R 50a6.00 05600
T | Printers 000 BS092.00 2397 29.00{ 3FT7R2.00
2 | Wi-Fi System 0.0 330422.00 B6415.00 J2283T.O0
2 | Software 0.0 239158.20 243603,00 7TB2TG1.20
10 | Water Cooler 2303900 30840100 10735500 438985.00
11 |Outdoor GYM Equipments 0.0 203200.00 0.00 205200,00
12 | SBolar System 254967200 0.00 0.00 234957300
13 | Solar Water Heater 176594700 0,00 0.00 176947.00
Total RS, (B)|  3221740.00] 11215166.20] 10462472.00| 24599387.20
Total Rs, [A+L) S847975,00) 13106113.20( 1 IEEQE‘_I'_D.DU 2BE35058.20
i S
K o
Secretary



Shanti Education Society

1, Hew Santesh Nagar, Viiapur Road,

Splapur--41.300%

Schedule to Balance Sheet As on 3170373023

Schedule No, VII : SUNDRY DEBTORS, DEFOSITS & ADVANCES

5 Shanti NG Patil A.G Patil
Hc: Particulars Education Institute of | Peolytechnic Total
i Society Technalogy Institute
(Eis.) {fa.] [Rs. | [Hs.]
1 | Bundey Debotrs 17a57T 00 SEEOE 60| 45514927 75 100545667.35]
2 | Advances & Receivables 0.0k aA0070.00 0,00 20070.00
3 | Prepaid Exps. 0.00 S0547 .00 14302 00 (4939 .00
4 | Orher Receivable 0.00] -1g4246377.50 .00 =14246377.50
Total : 1795700 40882936.10( 45529319.75 26394298.85
; w— Bdat =
Schedule No, VIII : OTHER RECEIVARLE
8¢ Shanti AG. Patil ALG Patil
No Particulars Education Institute of | Polytechnie Total
i Society Technology Instituto
{Rs.) {Es.] (Rs.) [Re) |
1 | Income Tax - TDS 4T 0REG, 00 14758168 1346518 BI2032.86
2 | Canteen Rent Heceivable 18000 00 0,00 .00 18000003
3 | ¥erox Center Rent Receivable 165000 0,00 .00 165000
Total : 490636.00 147581.68 13465.18 651682.86
|
Schedule No. IX : CASH & BANK BALANCES
o Shanti A G Patil AL G Patil
- . Particulars Education | Institute of | Pelytechnic Total
v Society Technology Instituto
[Es.) [Rs.] (Rs.) {Rs.)
1 | Cash In Hand 23465.00 234300.50 133249 50 102160
2 | Bank Balances 284947 LG 2350606 21E6508.65 07401297
Total ; 308412.66 236563.16| 2320058.15 3465033.97
e E:_:_:_f—ﬁ
|:IIC _.-""-\_=-:_-'__
Secreta

Shanti Education ety

Solapur




SHANTI EDUCATION SOCIETY
1, New Santosh Nagar, Vijapur Road
Solapur - 413 004

ACCOUNTING POLICIES

1. The society maintains its accounts on accrual basis following the historical cost
convention on the going concern basis. The financial statements are prepared In
accordance with the accounting standards generally accepted in India, However in
consistency with the provisions of Income TaX Act 1961 section 11 to section 13, income
. of the year which is actually realized during the voar only is recorded

Ik
]

Investments are stated at cost of acquisitions,

ke

Fixed assets are capitalized at cost inclusive of installation expenses and are stated at
written down value, Assets having cost Equal to or lesser than Rs, 5000/ and expected
useful life lower than 5 years are written off to exXpenses.

i

Depreciation is charged of Fixed Assets on written down value method basis at the rates
determined by the Trust management based on uselul life ex pectancy of the type of asset.
Depreciation is provided and taken into books only on those assets which are installed
and put to use during the year.

i

Accounting for interest accrued but not due on deposits viz a viz loans is provided,
6. Government Grants are recorded in hooks on actual Recei pts basis,

Place: Solapur

Date: 17/09 /2024

=

Secretary
Shantl Education Soclety
Solapur,
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