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INDEPENDENT AUDITOR'S REPORT
TO

The Members of Shanti Education Society,
Solapur.

OPINION

We have audited the accompanying financial statements of Shanti Education Society (“The Trust”),
which comprises the Balance Sheet as at March 31, 2025 and the statement of Income and Expenditure
and statement of Receipts and Payments for the year then ended, and statement of particulars for the
Financial year specified in Rule 19 of The Maharashtra Public Trust Rules, 1951, notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by The Maharashtra Public Trust Act, 1950
(“Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Trust as at March 31, 2025, its
SURPLUS for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards of auditing generally accepted in India. Our
responsibilities under those Standards are further described in the auditors’ responsibilities for the audit of
the financial statements section of our report. We are independent of the Trust in accordance with the
code of ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provision of the Act and
the rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s responsibility for the financial statements

The Trust’s Board of Trustees are responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance of the Trust in accordance with the
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Trust and for preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.
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The Board of Trustees are also responsible for overseeing the Trust’s financial reporting p
Auditor’s responsibilities for the audit of the financial statements

Our objective is to obtain reasonable assurance about whether the financial statements as a whoIe. are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high-level assurance, but is not a guarantee that an audit conducteq
in accordance with the SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of theses financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
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override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. Form the matters communicated with those charged with governance, we determine those
matters that were of most significance in audit of financial statements of the current period and are
therefore key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communications.

Other Matters

Our opinion on the financial statements and report on other legal and regularity requirements bellow is
not modified in respect of these matters:

a) Balances outstanding of the Unsecured Loans, Sundry Creditors and Payables, Sundry Debtors
and Receivables are subject to confirmation by the respective parties.

b) Trust has not complied with AS 12 and AS 15 of ICAI in accounting for the Grants received and
employee benefits

Report of other Legal and Regulatory requirements:
We Report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Trust so far as it
appears from our examinations of those books;

¢) The Balance Sheet, the statements of Income and Expenditure Account, statement of Receipts and
Payments dealt with by this report are in agreement with the book of account;

d) As required by the provisions of the Maharashtra Public Trust Act, 1950 and Maharashtra Public
Trust Rules 1951, We give in Annexure “A”, a statement on the particulars specified in Rule 19 of the

Maharashtra Public Trust Rules 1951.

UDIN:25036772BMIPY Q6814 For S. H. RISBUD & CO.
Place: Solapur CHARTERED ACCOUNTANTS
FRN: 108842W

Date: 31 /07 /2025 9‘\
W

(S. H. RISBUD)
M. No. 036772




S.H. RISBUD & Co.
CHARTERED ACCOUNTANTS
87 B, INDIRA NAGAR, VIJAPUR ROAD,

SOLAPUR - 413004

AUDITORS REPORT

NAME OF THE TRUST: SHANTI EDUCATION SOCIETY
1, NEW SANTOSH NAGAR, VIJAPUR ROAD,
SOLAPUR- 413004

ANNEXTURE A ATTACHED TO THE STATUTORY AIDIT REPORT Dt. 23 /07/2025

Regd. No.: F-19731(SOL) YEAR ENDING :31/03/2025

a) Whether accounts are maintained regularly and in
accordance with the provisions of the Act and Rules.

b) Whether receipts and disbursements are properly and
correctly shown in the accounts.

c) Whether the cash balance and vouchers in the custody
of the manager or trustee on the date of audit were in
agreement with the accounts.

d) Whether all books, deeds, accounts, vouchers, or other
documents or records required by the auditor were
produced before him.

e) Whether a register of movable and immovable properties
is properly maintained, the changes therein are
communicated from time to time to the regional office,
and the defects and inaccuracies mentioned in the
previous audit report have been duly complied with.

f) Whether the manager or trustee or any other person
required by the auditor to appear before him did so and
furnished the necessary information required by him.

g) Whether any property or funds of the trust were applied
for any object or purpose other than the object or
purpose of the trust.

h) The amount outstanding for more than one year and the
amounts written off if any.

i) Whether tenders were invited for repairs or
constructions involving -expenditure exceeding Rs.
5000/-. 3,

j) Whether any ffrﬁiney of }}the public trust has been
invested contrary'to the pnyi'sions of section 35.

k) Alienation. If any‘of the immovable property contrary to
the provisions of section 36 which have come to the
notice of the auditor.

Yes

Yes

Yes

Yes

No

Yes

No

Refer to Notes
Annexed

No

No

No
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1) Any special matter which the auditor may think fit g;
necessary to bring to the notice of the Deputy
Assistant Charity commissioner .

m) All cases of irregular, illegal or improper expenditure or
failure or omission to recover monies or other property
belonging to the public trust or loss or waste of money of
other property thereof and whether such expenditure
failure, omission, loss or waste Wwas caused 1n
consequence of breach of trust or misapplication or any
other misconduct on the part of the trustees OT any
other person while in the management of the trust.

n) Whether the budget has been filed in the form provided

by rule 16A.
SPECIAL MATTERS

0) Whether the maximum and minimum number of
trustees is maintained.

p) Whether the meetings are held regularly as provided in

Refer to Note
Annexed

No

No

Yes

Refer to Notes

such Instruments. Annexed

q) Whether the minute’s book of the proceeding of the | Refer to Notes
meeting is maintained. Annexed

r) Whether any of the trustees has any interest in the No
investment of the trust.

s) Whether any of the trustees is a debtor or creditor of the
trust. Yes

t) Whether the irregularities pointed out by the auditors in
the accounts of the previous year have been duly Yes
complied with by the trustees during the period of audit.

: ur &
Date; 31/07/2025 Chatrad Attt

UDIN: 25036772BMIPVQ6914

i?

S.H. Risbud

(Proprietor)
M.No.036772
FRN:

108842W
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THE MAHARASHTRA PUBLIC TRUST ACT 1950
SCHEDULE IX [Vide Rule 17(1)]

Name of the trust :- SHANTI EDUCATION SOCIETY

1, New Santosh Nagar, Vijapur Road, Solapur - 413004

Registered No :

F - 19731 (SOL)

Consolidated Income & Expenditure Account for the year ended on 31/03/2025

Expenditure Amount Income Amount
To Expenditure in respect 1469032.00| By Rent 235800.00
of Properties (Taxes)
To Establishment Exps. 713407.00| By Interest 1230399.00
To Audit Fees 104500.00( By Income from other sources 130830620.20
To Miscellaneous Expenses 166164.00
To Bank Charges 85324.26
To Depreciation 6373171.00
To Expenditure on objects 115156765.07
of the Trust Education
To Surplus durting the year
transferred to Balance Sheet 8228455.87
Total Rs. 132296819.20 Total Rs. 132296819.20

UDIN : 25036772BMIPVQ6814
Place : Solapur
Date : 31/07/2025

(Tmsm

Shanti Education Sodoty Shanti Education Society

Solapur.
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DIREGTOR

Solapur

As per our Report of even date
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(S. H. Risbud)
Proprietor

M.No.036772

FRN No. 108842W

For 8. H. Risbud & Co.
Chartered Accountants




SHANTI EDUCATION SOCIETY
1, New Santosh Nagar

Consolidated Income &

Vijapur Road, Solapur - 413004
enditure Account for the year ended on 31/03/202

Schedule of Income
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Rent
3 Shanti A.G.Patil A.G.Patll
fo Particulars Education Institute of Polytechnic Total
Society Technology Institute
(Rs.) (Rs.) (Rs.) (Rs.)
1 | Canteen Rent 216000.00 0.00 0.00 216000.00
2 | Xerox Centre Rent 19800.00 0.00 0.00 19800.00
Total Rs. 235800.00 0.00 0.00 235800.00
Interest
Sr Shanti A.G.Patil A.G.Patil
Ko Particulars Education Institute of Polytechnic Total
Society Technology Institute
(Rs.) (Rs.) (Rs.) (Rs.)
1 | Interest on FDR 1217329.00 0.00 0.00 1217329.00
2 | Intereston S/B A/c 6079.00 4769.00 2222.00 13070.00
Total Rs. 1223408.00 4769.00 2222.00 1230399.00
! Income from Other Sources
Sr Shanti A.G.Patil A.G.Patil
No Particulars Education Institute of Polytechnic Total
Soclety Technology Institute
(Rs.) (Rs.) (Rs.) (Rs.)
1 | Admission Cancellation 5600.00 25000.00 10000.00 40600.00
2 | Alumini charges 2000.00 167000.00 290000.00 459000.00
3 | Annum Registration Fees 0.00 0.00 25600.00 25600.00
4 | Accretion reg fees 2023-24 0.00 0.00 3400.00 3400.00
5 | Book Bank Fees 0.00 10200.00 0.00 10200.00
6 | Bonafied/LC Form/ID/Print Fee 0.00 4050.00 28816.00 32866.00
7 | Common Brekage Charges 4000.00 0.00 0.00 4000.00
8 | Development Fees 0.00 6830818.00 6874417.00 13705235.00
9 | Discount Received 0.00 3445.00 0.00 3445.00
10 | Donation 11050000.00 0.00 0.00 11050000.00
11 | Dividend 2033.00 0.00 0.00 2033.00
12 | Ephlox regisration 0.00 0.00 6600.00 6600.00
13 | Fine 0.00 43500.00 9160.00 52660.00
14 | Form Fees 29500.00 107600.00 137300.00 274400.00
15 | FDP Registration Fees 0.00 6000.00 0.00 6000.00
16 | Hostel Fees 3464000.00 0.00 0.00 3464000.00
17 | Innovative Product Amount A/c 0.00 0.00 8000.00 8000.00
18 | LIB/LAB Fine 0.00 72834.00 8638.00 81472.00
19 | Misc. Income 13.00 65206.00 0.00 65219.00
20 | Material Testing Income A/c 0.00 122400.00 77950.00 200350.00
21 | MSBTE Misc.A/c 0.00 0.00 202652.50 202652.50
22 | MSBTE Security Expenses 0.00 0.00 80000.00 80000.00
23 | Modrob Grant 2024-2025 0.00 212823.00 0.00 212823.00
24 | Modrob Grant EJ Capital 0.00 0.00 31643.00 31643.00
25 | Modrob Grant ME Capital 0.00 0.00 171251.00 171251.00
26 | Nirman Regisration Fees 0.00 0.00 7300.00 7300.00
27| Old Outstanding Write off 3130.00 0.00 3218.00 6348.00
28| Student Verification Fees 0.00 11000.00 0.00 11000.00
29 | Soft In Signia Reg 23-24 0.00 0.00 13400.00 13400.00
30 | Structural Audit & Consulltancy 0.00 0.00 15532.00 15532.00
31| TC/ MC And Duplicate Marksheet Fees 0.00 21780.00 0.00 21780.00
32 | Tution Fees 0.00f 52974298.00| 55440111.00 108414409.00
33 | TCS Exam 0.00 60546.20 0.00 60546.20
34 | VID Youth 2023 EE Dept 0.00 0.00 5300.00 5300.00
35 | Vedeing Machine Collection 0.00 0.00 645.00 645.00
36 | Unrecovered Current Year Fee -93000.00 -4365538.00 -3460551.50 -7919089.50
Total Rs.| 14467276.00| 56372962.20| 59990382.00 130830620.20
Surplus / Deficite i RN
o Shantl A.G.Patil A.G.Patil
No Particulars Education Institute of Polytechnic Total
Soclety Technology Institute
ﬁ (Rs.) (Rs.) (Rs.) (Rs.)
1 | Surplus / Deficite 12915040.33 -7868269.59 3181685.13 8228455.87
—Ghanti COUCHIoN STk, | 12015040.33] _-7868269.59] 3181685.13 8228455.87
— Solapur.







